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
             


               


         


          


             
           
           
             


              

              



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Chart 7.1

Foreign Trade
Table 7.1 Lm million

2004
Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep

Imports (c.i.f.) 918.8 306.4 906.3 321.2 960.4 320.8 1,005.4

Total Exports (f.o.b.) 668.3 212.3 719.9 248.5 684.6 243.7 686.5

Trade Gap -250.5 -94.1 -186.4 -72.7 -275.8 -77.1 -318.9
 of which:
 Exceptional Item (Exports) - - 50.1 - - - -
 Exceptional Item (Imports) - - - - 2.1 - -

Source:  National Statistics Office
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Chart 7.2

























     


















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          





  





         























  



Commodity Breakdown of Exports
Table 7.2 Lm million

2004
Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep

Total Exports
Food, Beverages  and Tobacco 25.9 8.3 31.4 25.2 31.3 19.4 29.5
Chemicals 15.3 4.6 14.4 4.2 13.1 5.9 18.2
Semi-manufactures 39.5 13.9 36.5 12.5 36.0 12.8 35.8
Machinery and Transport
  Equipment 427.9 127.6 455.5 146.3 427.4 149.3 441.7
Clothing 46.6 16.4 51.9 17.1 47.4 14.6 36.0
Fuels 34.5 13.7 39.0 13.2 38.8 12.8 32.4
Printed Matter 13.4 5.4 19.5 8.3 24.3 7.5 24.1
Toys and Games 16.1 4.0 22.2 7.2 21.1 7.1 22.3
Scientific Instruments 20.7 6.7 19.9 5.4 20.1 7.8 19.9
Other Manufactures 28.4 11.7 29.6 9.1 25.1 6.5 26.6

Total Exports 668.3 212.3 719.9 248.5 684.6 243.7 686.5

Source:  National Statistics Office

2001 2002 2003
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Chart 7.3

Chart 7.4
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






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









Total Exports by Main Geographical Areas
Table 7.3 Lm million

2004
Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep

Europe 331.6 105.6 332.8 116.1 327.3 108.2 336.6
  EU 15* 321.5 99.8 320.3 109.2 309.5 101.5 325.8
  EU 25* 329.3 104.6 327.4 113.4 323.3 106.7 330.6
    Italy 21.9 8.3 25.1 7.6 24.5 7.0 21.3
    Germany 87.4 27.4 70.3 23.3 70.8 24.4 72.0
    France 113.3 26.9 87.6 32.4 89.4 30.8 104.6
    U.K. 53.7 22.5 82.1 30.1 80.7 28.3 84.3
    Netherlands 9.7 2.8 8.4 1.9 5.6 1.2 4.0
    Belgium 20.4 7.0 23.7 7.0 21.6 4.0 14.6
    Others 22.9 9.7 30.2 11.2 30.6 11.0 29.8
  Euro Area 265.4 76.0 235.6 77.8 224.2 71.9 236.5
  Other European countries 2.3 1.0 5.4 2.6 4.0 1.5 6.0
Africa 24.0 9.1 34.2 10.6 25.2 9.9 32.2
America 141.3 36.9 131.4 32.3 98.6 44.6 113.9
   USA 138.0 36.3 128.3 31.1 92.1 42.1 108.4
   Others 3.3 0.6 3.0 1.3 6.5 2.5 5.5
Oceania 0.5 0.1 0.5 0.1 0.4 0.1 0.7
Asia 129.1 45.1 174.8 72.9 189.1 66.1 170.7
   Japan 21.3 5.0 20.1 21.5 20.5 16.6 14.2
   Singapore 76.1 27.7 116.0 35.9 121.9 34.0 101.5
   Others 31.7 12.3 38.7 15.5 46.7 15.5 55.0
Ships & Aircraft 41.8 15.5 46.3 16.5 44.0 14.8 32.4

Total Exports 668.3 212.3 719.9 248.5 684.6 243.7 686.5

EU 25 Exports as % of Total 49.3 49.3 45.5 45.7 47.2 43.8 48.2

*As from 2004 considered by country of consignment

Source:  National Statistics Office

2001 2002 2003



171

Chart 7.5

   













     





















Geographical Distribution - Exports to EU 25
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


















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

     







Imports by Broad Economic Category
Table 7.4 Lm million

2004
Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep

Consumer Goods
  Food and Beverages 69.8 27.2 72.6 27.0 75.4 28.7 84.3
  Durable Goods 86.1 31.7 85.4 34.8 90.3 37.0 97.0
  Others 47.4 16.9 55.6 18.7 59.4 20.3 68.1
Total 203.3 75.8 213.6 80.4 225.1 86.0 249.4

Industrial Supplies
  Primary 13.1 4.6 18.3 5.2 14.5 3.0 10.3
  Semi-finished  452.3 149.4 432.7 147.2 459.7 152.6 449.8
  Finished 11.2 3.9 11.1 6.8 14.3 6.8 16.1
Total 476.6 157.9 462.1 159.2 488.5 162.4 476.2

Capital and Others
  Capital Goods 151.6 47.8 148.7 49.9 156.4 49.5 189.2
  Fuel 78.7 22.0 73.8 29.0 81.8 20.1 84.0
  Non-specified and Gold 8.7 2.8 8.1 2.6 8.6 2.8 6.6
Total 239.0 72.6 230.6 81.5 246.8 72.4 279.8

Total Imports 918.9 306.3 906.3 321.2 960.4 320.8 1,005.4

Source:  National Statistics Office

2001 2002 2003
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Chart 7.6

Chart 7.7
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
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









        


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Chart 7.8

Imports by Main Geographical Areas
Table 7.5 Lm million

2004
Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep

Europe 622.7 212.4 661.6 230.0 700.1 237.4 737.4
  EU 15* 581.6 197.5 610.4 214.5 642.6 224.7 694.6
  EU 25* 588.3 200.1 616.4 216.9 649.6 227.4 701.4
    Italy 182.1 61.3 197.7 74.0 218.1 76.3 241.0
    U.K. 89.4 33.7 93.8 33.9 89.7 28.9 118.1
    Germany 79.8 27.6 74.3 24.2 75.7 25.3 86.4
    France 138.5 45.6 155.3 49.8 159.6 59.3 129.2
    Netherlands 21.0 7.4 20.8 7.7 22.2 7.5 34.6
    Others 77.5 24.5 74.4 27.2 84.3 30.1 92.1
  Euro Area 480.9 159.9 504.9 176.0 540.9 191.6 562.8
  Other European Countries 34.3 12.3 45.1 13.1 50.5 10.0 36.0
Africa 20.7 7.9 12.3 5.0 9.1 1.7 17.6
America 113.7 43.7 94.0 33.4 91.2 24.7 60.5
    USA 101.7 40.0 84.7 30.6 81.7 22.2 47.0
    Others 12.0 3.6 9.3 2.8 9.5 2.5 13.5
Oceania 5.5 1.3 4.9 1.3 5.6 1.2 2.5
Asia 156.2 41.1 133.5 51.5 154.4 55.8 187.4
    Japan 19.7 6.5 21.0 6.9 21.1 8.2 25.3
    Singapore 71.2 10.8 37.2 14.6 47.5 12.1 75.7
    Others 65.4 23.8 75.3 30.0 85.8 35.5 86.4

Total Imports 918.8 306.4 906.3 321.2 960.4 320.8 1,005.4

EU 25 Imports as % of Total 64.0 65.3 68.0 67.5 67.6 70.9 69.8

*As from 2004 considered by country of consignment

Source:  National Statistics Office
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





















    







Table 7.6 Lm million

2001 2002 2003 2003 2004
Jan/Sep Jan/Sep

EU 15* -357.6 -395.3 -456.3 -333.5 -368.8
EU 25* -354.5 -392.5 -447.1 -326.3 -370.8
Belgium 12.1 -10.4 3.8 5.5 -6.2
France -43.9 -85.1 -98.7 -70.2 -24.6
Germany 7.4 -5.0 -5.8 -4.1 -14.3
Italy -213.2 -239.1 -262.9 -193.2 -219.7
Netherlands -15.9 -18.3 -22.9 -16.4 -29.0
United Kingdom -46.9 -15.5 -96.2 -10.6 -33.7
Other EU -54.1 -19.0 35.6 -37.3 -43.3

Other Countries
USA 32.6 44.1 30.3 12.4 61.4
Japan 0.1 13.6 7.8 -0.6 -11.1
Singapore 21.9 100.2 96.3 74.4 25.8
Libya 2.2 24.0 20.9 15.8 20.0
China -24.0 -25.2 -33.5 -23.6 -16.3

*As from 2004 considered by country of consignment

Source:  National Statistics Office

Trade Balances with Various Countries
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Chart 7.9











        





      

       


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Balance of Payments
Goods, Services and Income Account (Net)

Table 7.7 Lm million

2004
Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep

GOODS
  General Merchandise Transactions -207.5 -75.5 -133.0 -58.5 -231.0 -62.7 -237.7
  Nonmonetary Gold -7.9 -2.5 -7.0 -2.2 -6.7 -2.1 -5.9
  Others 28.0 10.7 34.4 12.1 32.8 8.2 17.2
Total Goods -187.4 -67.3 -105.6 -48.6 -204.9 -56.6 -226.4

SERVICES
  Transportation 8.3 -3.7 -1.2 -4.9 -12.3 -5.5 -15.7
  Travel 146.3 33.2 133.2 46.2 137.3 43.3 144.1
  Other Services -13.6 -4.4 1.7 -1.8 -0.3 0.7 1.0
Total Services 141.0 25.1 133.7 39.5 124.7 38.4 129.3

Total Goods and Services -46.4 -42.2 28.1 -9.1 -80.2 -18.2 -97.1

INCOME
  Compensation to employees -0.5 -0.2 0.0 0.1 1.3 0.2 0.8
  Investment Income 16.2 -4.4 30.1 -28.0 29.4 -15.5 -26.4
Total Income 15.7 -4.6 30.6 -28.1 30.7 -15.3 -25.6

Total Goods, Services and Income -30.6 -46.8 58.7 -37.2 -49.5 -33.5 -122.6

Source: National Statistics Office

2001 2002 2003



179

Chart 7.10
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









 

     



Deficit in Goods and Services Account
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        



      































Balance of Payments
Current Account

Table 7.8 Lm million

2004
Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep

GOODS AND SERVICES
  Exports of Goods and Services 1,066.3 332.8 1,117.3 375.3 1,058.9 361.6 1,055.6
  Imports of Goods and Services 1,112.6 375.0 1,089.2 384.4 1,139.1 379.8 1,152.7
Goods and Services Account -46.3 -42.2 28.1 -9.1 -80.2 -18.2 -97.1

INCOME
  Income Received 291.8 81.1 281.9 79.3 245.3 86.1 225.9
  Income Paid 276.1 85.7 251.3 107.3 214.5 101.4 251.5
Income Account 15.7 -4.6 30.6 -28.0 30.7 -15.3 -25.6

CURRENT TRANSFERS (Net)
  General Government Transfers 4.1 -0.5 1.8 1.4 7.3 1.6 10.7
  Private Transfers -1.5 1.7 -12.5 -6.8 -18.9 -10.4 -32.5
Total Net Current Transfers 2.6 1.2 -10.7 -5.4 -11.6 -8.8 -21.8

Balance on Current Account -28.0 -45.6 48.0 -42.6 -61.0 -42.3 -144.4

Source: National Statistics Office

2001 2002 2003
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














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



















Table 7.9

2000 2001 2002 2003

Current Account -12.4 -4.3 0.3 -5.6

Capital Account 0.5 __ 0.2 0.1

Financial Account excl. Reserves 5.4 3.7 4.8 3.2
Net Foreign Direct Investment 15.5 6.2 -10.2 5.4
Net Portfolio Investment Equity Flows 1.8 -4.2 1.5 -0.3
Net Portfolio Debt Flows -21.0 -8.5 -10.5 -31.4
Net Financial Derivatives � � � 0.5
Net Other Investment Flows 9.1 10.2 24.1 29.0

Reserve Assets 5.8 -6.7 -6.9 -3.0

Net Errors and Omissions 0.8 7.2 1.6 5.3

* A positive sign represents a decrease in assets or increase in liabilities. 
  A negative sign represents an increase in assets or a decrease in liabilities

Source: National Statistics Office

              

Current, Capital and Financial Flows*
(per cent of GDP)
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       





        























International Investment Position
Table 7.10 Lm million

1996 1997 1998 1999 2000 2001 2002 2003*

Direct Investment Abroad 38.8 54.7 64.3 76.3 88.9 118.1 111.2 120.8
Direct Investment in Malta 303.6 335.3 443.2 771.6 1,044.3 1,157.7 973.4 1,074.2

Assets
Portfolio Investment Equity 1.7 6.0 2.5 76.2 74.8 54.1 118.7 161.9
Portfolio Investment Debt 539.6 496.7 562.1 794.8 1,159.9 1,313.6 1,617.1 2,231.2

Liabilities
Portfolio Investment Equity � � 2.7 79.9 114.9 17.8 21.0 19.8
Portfolio Investment Debt 82.3 110.2 144.6 132.9 134.4 137.0 126.2 123.8

Financial Derivatives Assets � � � � � � � 1.8
Financial Derivatives Liabilities � � � � � � � 10.8

Other Investment Assets 575.9 950.8 1,757.3 2,405.0 2,508.0 2,034.6 2,410.7 2,476.3
Other Investment Liabilities 1,008.6 1,339.7 2,138.9 2,827.1 3,077.1 2,736.4 3,376.8 3,923.5

Reserves 554.1 561.7 640.0 740.3 644.1 760.4 880.9 935.5

International Investment Position 315.6 284.6 296.7 281.0 105.2 231.9 641.2 784.5

* Provisional estimates

Source: National Statistics Office
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





       

   



     


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Reserve Adequacy Ratios
Table 7.11

1996 1997 1998 1999 2000 2001 2002 2003

Imports of Goods and Services 
(Lm million) 1,186.4 1,173.5 1,248.1 1,371.9 1,740.1 1,487.6 1,473.6 1,518.8
Monthly Import bill (Lm million) 98.9 97.8 104.0 114.3 145.0 124.0 122.8 126.6

Gross International Reserve 
Coverage (months)* 5.6 5.7 6.2 6.5 4.4 6.1 7.2 7.4

Monetary Base (Lm million) 451.9 485.2 506.1 543.3 564.5 567.6 612.8 623.3

Gross Reserves as a ratio 
of Monetary Base (per cent)* 122.6 115.8 126.5 136.3 114.1 134.0 143.8 150.1

* 2003 figures are based on estimates of the stock of exchange reserves as documented in Table 7.10

Source: National Statistics Office
             Central Bank of Malta
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